FEDERAL RESERVE BANK OF NEW YORK
Fiscal Agent of the United States

Circular No. 8067
March9, 1977 |

OFFERING OF TWO SERIES OF TREASURY BILLS

$2,100,000,000 of 91-Day Bills, Additional Amount,

Series Dated December 16,1976, Due June 16,1977

(To Be Issued March 17,1977)
$3,100,000,000 of 182-Day Bills, Dated March 17, 1977, Due September 15,1977

To All Incorporated Banks and Trust Companies, and Others
Concerned, in the Second Federal Reserve District:

Following is the text of a notice issued by the Treasury

The Departrrent of the Treasury, by this public notice, invites
tenders for two series of Treasury ills to the e armount of
$5,200 million, or thereabouts, to be issued 17, 1977, &

follows:
dai/ b|IIs (to matunty date) in the amount of
00 mi |on or the representing an additional
anmﬂofbrlsdated Decermber ]]%93 1976, "and to meture
16, 1977 (CUSIP No. 9 GT75) orlglnally
issued in the armountt of $3,202 million, the adiitioral
original hills to be freely interchangeable.

182-day hills, for $3,100 million, or thereabouts, tobedated
March 17 1977, and to meture Septerber 15 1977
(CUSIP No. 912793 K21

The hills will ke |ssued for cash and in exchange for Treasury
bills _meturing March 17, 1977, outstanding in the amount of
$6,207 million,” of which Govemmant accounts and ral Resene
Banks, foral}trrl_eorrgtelv& and als agmegts&cggsforell n and |nterna¢|orn%l
rnties, present mi These accou

néy% bills t'rgy hod¥or the bills nowbelng offered at the
average prices of accepted tenders.

The hills will_ ke |ssued on a dlsoount besis_ under

and noncormpetitive bi retg and at matun their face anmount WI_||
ke payable V\nthout |nte T‘r%vw ke |ssued in bearer form in
denominations of $0,000, $100,000, $500,000 ad

$lOOOOOO (nnIurlty value) and In book-entry form to designated

Tendersvmll ke received at Federal Reserve Banks and Branches
and, from individuals, at the Bureau of the Public Debt, Washing-
ton, DCZO% tol:{)pm Eastern Standard tinre,

March 14, 19 ender must ke for a mininum of $10,
Tenders over $]D rrust ke in multiples of $5,000. In the case of

itive tenders the price offered rmust be expressed on the hesis
of with not nore than three decinels, e.g., 99.925. Fractions
mey not be used.

Banking institutions. and dealers which meke primary markets
in Covernment securities_and report daily to the Federdl Resene
Bank of New York their posmons W to Covernmrent
securities and borrovw% reon submit tenders for accournt
of customers provided the nanes of the custonrers are set forth in

This Bank will receive tenders for both series up to
1977, at the Securities Department of its Head Office and at

Department, released yesterday:

such tenders. Others will_not be permitted to subnit tenders except
for their own account. Tenders will ke received without deposit
from incorpol and trust conpanies and from resporsible
and recognlzed dealers in investment secunties. Tenders from others
t%ymentofzperoentofthefaceam)untof
b|IIs applled for, unless tenders are accon‘panl ruts)f/ an express
by an incorporated bank

guaranty of
Publlc armuncenentvwll ke mece by the Departrrent ofﬂ”e

armount and price of aoc?eed bics. Those
r%qecmpetltlve tendersvvll ke avised of the acoeptance or
{f%eﬁlon Secretary of the Treasury expressly reserves

ht to, acoept or reject any or al tenders, Tn whole Or in
and hIS action in any sich

shall ke firal. Subject to
reservations, mnconpetltlve temlers for each issue for $500,000 or
less without stated price from any ore bioder will be acoepted In
full at the average price, (in threé decimals) of competi-
tive bids for the” respective Issues. Settlerert for tenders
in accordance with the bids must eted at the
Federal Resenve Bankor Bramhoratﬂn Bureauofthe PUb|IC
Debt on March 17, 1977, in cash or other immediately available
funds or in a like faoe amount of Treasury bills rmtunng March
17, 1977, Cash ad exchange tenobrs will Freceive
ke “nece for differences the par
in exchange and the issue price of

2

Under Sections 454(b) and 1221(5) of the Intermal Revenue

of 19%4 amount of discourt”at which hills |ssued here-
uncer are sold Is consicered to accre when the bills are sold,
redeened or otherwise dlsposed and the bl||5 are excluded from
corsideration as capital Accordingly, the oarer of bills
(‘Jther than life |rmrarm ies) issed hereunde
cluce in his Federal incone tax_retum, as ordlnel%g%n or loss, the
difference between the price paid %mhlls

Department of the Treasu% Circular No. 418 (current revision)

and this notice prescrike the tems of the Treasury m
the conditions of their issue. Coples qrcuar m%

from Resenve Bureau of
the Public Debt

1:30 p.m., Eastern Standard time, Monday, March 14,
its Buffalo Branch. Tender forms for the respective series

are enclosed. Please use the appropriate forms to submit tenders and return them in the enclosed envelope marked

“Tender for Treasury Bills.”

Tenders not requiring a deposit may be submitted by telegraph, subject to written con-

firmation; no tenders may be submitted by telephone. Payment for Treasury hills cannot he made by credit through
the Treasury Tax and Loan Account. Settlement must he made in cash or other immediately available funds or in

maturing Treasury bills.

Results of the last weekly offering of Treasury bills (91-day bills to be issued March 10, 1977, representing
an additional amount of bills dated December 9, 1976, maturing June 9, 1977; and 182-day bills dated March 10,
1977, maturing September 8, 1977) are shown on the reverse side of this circular.

Paul A. Volcker,
President.

(over)
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RESULTS OF LAST WEEKLY OFFERING OF TREASURY BILLS
(TWO SERIES TO BE ISSUED MARCH 10, 1977)

Range of Accepted Competitive Bids

91-Day Treasury Bills
Maturing June 9,1977

1Equivalent coupon-issue yield.

(58 percent of the amount of 91-day bills
bid for at the low price was accepted.)

182-Day Treasury Bills
Maturing September 8,1977

Discount Investment Discount Investment
Price Rate Ratel Price Rate Ratel
............................................ 98.830 4.629% 4.75% 97.502 4.941% 5.14%
............................................ 08.821 4.664% 4.79% 97.486 4.973% 5.17%
98.824 4.652% 4.77% 97.490 4.965% 5.16%

(73 percent of the amount of 182-day hills
bid for at the low price was accepted.)

Total Tenders Received and Accepted

91-Day Treasury Bills
Maturing June 9,1977

182-Day Treasury Bills
Maturing September 8,1977

F.R. District (and US. Treasury) Received Accepted Received Accepted

BOStON...cciiiiic $ 24,965,000 $ 22,965,000 $ 30,760,000 $ 12,760,000
New YOrk ..o, 3,330,160,000 1,837,340,000 4,742,720,000 2,892,870,000
Philadelphia ........cccoooveivivennnne. 24,540,000 23,385,000 16,880,000 14,180,000
Cleveland ........cccoceevvevvvennnnn. 33,695,000 33,485,000 145,730,000 45,730,000
Richmond.........ccccoovvevnnvnnnne. 27,115,000 18,115,000 30,855,000 14,855,000
Atlanta ... 33,820,000 30,850,000 32,520,000 26,670,000
Chicago ....cccoovevvvevicieicie, 291,415,000 104,415,000 296,770,000 150,770,000
St. LOUIS.cocviviieevee e 44,995,000 31,995,000 94,575,000 37,825,000
Minneapolis .........cccceeveevrennnne. 33,935,000 9,935,000 48,365,000 17,365,000
Kansas City ......ccccvevvivreenncnn 26,780,000 26,780,000 28,325,000 27,325,000
Dallas ......cccccvvvevvvieenns 22,425,000 14,425,000 17,485,000 15,485,000
San Francisco .......ccceeeeeeennee. 304,475,000 146,585,000 372,515,000 146,165,000
U.S. Treasury .....ccceeenene 30,000 30,000 230,000 230,000

T OTalS s $4,198,350,000 $2,300,305,000a $5,857,730,000 $3,402,230,000b

a Includes %725&1) noncompetitive tenders from the public.

bincludes
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920,000 nonconpetitive tenders from the public.
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